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Life Settlements is our best overall life settlement
company because of its straightforward and easy process
combined with its great customer reviews. If you need
cash quickly, then this is the best option for you because

e.Abacus@AbacusLife.com

the company guarantees that you’ll receive your cash

a. 2101 Park Center Drive, Suite

offer within 24 hours. The company’s easy-to-use process

170Orlando, FL 32835

and speed, along with its top-notch Better Business
Bureau (BBB) rating, makes for a great offering.
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Abacus Life’s CEO & President,
Jay Jackson Teams Up With
Meals Of Love To Give Back To
The Local Community.
Abacus Life’s CEO & President, Jay Jackson is a board
member of the Senior Resource Alliance who
recently received $98,500 of Orange Country
Government CARES act money for the Meals of
Love program. This program was established in
response to the pandemic in a time where there was
an increasing need for resources for not only seniors
but restaurants and local businesses as well.

How The Biden Administration Might
Affect Life Settlements And After-Tax
Profitability.
When President Trump’s administration passed the TCJA, life settlements
became a more attractive option. Section 13521 of the TCJA states that “in
determining the basis of a life insurance contract or an annuity contract, no
adjustment is made for mortality, expense, or other reasonable charges
incurred under the contract.” This essentially reversed the IRS rule that said
the life insurance policy seller’s basis is reduced by the cost of insurance
(COI) for mortality, expense or other reasonable charges incurred. In other
words, whether a policyholder surrenders their policy to the insurer for a
gain or sells it outright, the basis is calculated as the full premiums, which
benefits policyholders.Under the TCJA, settlement amounts:1. Up to cost
basis (full premiums) are free of income tax.2. Above cost basis and up to
cash surrender value (CSV) are taxed as ordinary income.3. Above CSV and
up to the life settlement amount are taxed as capital gains.
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